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Welcome to Matt!

Phone (021) 595 496

matt@thorneaccounting.
co.nz

Matt Hinton joining Thorne Accounting

I'd like to introduce Matt Hinton who is joining Thorne Accounting as a
partner after Easter. Matt will be a critical part of Thorne Accounting
going forward and will be taking over my communication role. Matt
will be the new point of contact for any phone calls and emails
regarding general accounting and tax matters. | will remain in charge

of the preparation and review of all tax returns.
So, | encourage you to call Matt on 021 595 496 in the first instance.

Before joining Thorne Accounting, Matt worked in a variety of roles
with mid-tier and boutique firms in NZ and overseas including Moa

Beer and Sealord in NZ and Sanitarium in the UK.

Matt has extensive advisory experience across a wide variety of
industries and he enjoys advising clients on performance reporting for
decision making, financial forecast modelling, business valuations, due

diligence, succession planning and business sales processes.

Matt is a CAANZ Chartered Accountant and has a Bachelor of
Commerce and Post Graduate Diploma of Commerce from the
University of Auckland. He is currently a provisional member of the NZ

Institute of Directors and is working towards full membership this year.

Matt has a young family with a lovely supportive wife, a 4 year old
girl (going on 14) and a 2 year old boy that keep life fun and
interesting. Matt is passionate about mental health and has found his
own inner zen through road cycling having previously competed at an
elite level in NZ. These days he is simply happy to get out a couple of
times a week to turn the pedals and when time is tight, you might catch

him pounding the pavements on a run.
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Have you moved?

It’s important that we
stay in touch. If any
of your contact
details have changed,
please let us know.
Just drop us an email

and tell me your new
address, phone

number or email
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Mypitchlist.co.nz

One of our clients has launched mypitchlist.co.nz which is a website that

allows real estate agents to pitch for the right to sell your property.

You post your property so that local real estate agents can pitch to win
your property as a new listing. You can then create a shortlist based
on their commission and marketing packages, meet and then appoint

an agent. Feel free to check it out.

Update on Tax Rules for year to 31 March 2021

5 Year Brightline Test

The 5 Year Brightline Test has been in place since 29 March 2018. So,
if you sell a residential property that isn’t your main home within 5
years of purchasing it or transferring it to another entity, then income
tax applies to any capital gain on that property.

Ring Fencing

Residential rental losses have been ring fenced since 1 April 2019 and
this rule is still in place. So, if your residential rental properties made a
tax loss for the 2021 tax year, then that tax loss will be carried
forward to be offset against any future residential rental profits.

Depreciation on Commercial Buildings

From 1 April 2020 (2021 tax year), depreciation can now be claimed
on commercial buildings at 2% diminishing value or 1.5% straight line.
However, if you sell the buildings for more than their book value, then
any depreciation claimed as an expense would be treated as income

in the year the buildings are sold.

Low Value Assets
An asset or chattel purchased by 16 March 2021 for less than $5,000
can be written off as a tax expense in full as opposed to needing to

depreciation that item. From 17 March 2021, that threshold has been
reduced to $1,000.

Tax Rate Increase

From1 April 2021 (2022 tax year), the top personal income tax rate
has increased to $39% for income over $180,000.




Are you in need of any other Services?

ﬁﬁﬁ Homelink Finance

REAL ESTATE FINANCE COMPANY

Offering mortgage finance through main
bank lenders and non bank lenders for
properties anywhere in NZ.

Insurance for business and personal cover
available.

Are you sure you’re not paying too much for
your existing lending? Banks generally don’t
advise on ways to minimise your cost.

We offer a free telephone consultation to
look at possible options available to increase
your wealth position.

Contact Tina Webb
Phone 021 560 617 or 09 236 3398
tina@homelinkfinance.co.nz
www.homelinkfinance.co.nz

Richard Middleton

Solicitor

The #/\
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Jenny Abrahams

Legal Executive

The Property Law Centre legal team is led by
Richard Middleton. The Property Law Centre
offers legal services that include residential and
commercial property transactions, family and
trading trusts and asset planning.

Price List for Residential Property:

$1285 incl gst
$1490 incl gst
$1590 incl gst
$1590 incl gst

Sale with one mortgage
Purchase by Individuals
Purchase by Trust
Purchase by Company

Phone (09) 579 0033
Email richard@plcentre.co.nz
Email jenny@plcentre.co.nz

www.propertylawauckland.co.nz
265 Campbell Rd, Greenlane, Auckland

Mortgage
Suite.
Looking for Finance?

Then look no further

Meet Krish Krishna who has over 20 years Senior
Bank Management experience and 17ys as a
Top performing Mortgage Broker. Krish's exper-
tise include:

Home Loans, Investment Property Finance, Busi-
ness Loans, Commercial Loans, Property Develop-
ment Funding, Agricultural /Farm Funding and
Debt Consolidation

Insurances: Life Insurance, Mortgage & Income

Protection, Trauma, House & Contents Insurance
MORTGAGE SUITE LIMITED

www.mortgagesuite.co.nz
info@mortgagesuite.co.nz Ph: 021 71 71 44

Build Your Financial Future

Through Property

Grow passive income so you can relax a little and

enjoy life.

Complete a renovation project and rapidly add

equity to your portfolio.

Save time and money trying to find your next
investment. We have the market covered already,

and we cover all of New Zealand.

Fully Licensed Buyers Agency (REAA 2008) means
you are protected and we work for YOU, not the

seller.

Contact Mark Honeybone
Phone: 021 402990
Email: mark@propertyventures.co.nz

Web: http://propertyventures.co.nz




